Econ MyTake/Errata

Title:
p.2

Preface:
p.1, pp2 1% col,

P2 2M col,

2" col,

Introduction:
p-1, pp2

4-Models:

5-Elephants Gather:
p.1, col 2, pp.1

6-Equilibrium:

Change:
To:

Change:

Change:

To:

Change:

To:
Change:
To:

Delete:

Change:
To:
Change:
To:

Change:

To:

Change:

To:

Change:

11/12/16

210 S. Yellowstone Dr.
201 S. Yellowstone Dr.

move “I” to next line
double to single periods

I knew that the government

I knew the government

that the Gross Domestic Product
the Gross Domestic Product

I knew that households

I knew households

“slow- burning puzzles that had accumulated in my mind.”

model was proposed by Treval Powers in 1996.
model was proposed by Treval Powers in 1996. [2]
out of his position at the University of Sydney:
out of his position at the University of West Sydney:

“What economists understood were really,
really, and truly free markets and comparative advantage in
trade between honest people.”

“What economists understood were really,
really and truly, free markets and comparative advantage in
trade between honest people.”

elephants in the room, that economists feel free to ignore
when trying to predict

elephants in the room, which economists feel free to ignore
when trying to predict

“This was a puzzle to early economists. Adam Smith,
for instance:”
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straw buyers purchase several nice homes
straw buyers purchase nice homes

The Fed has no offsetting debt, as described above.
The Fed has no offsetting asset, as described above.
There remains anoher way of creating money: the
government buys things.

There remains another way of creating money: the
government buys things.
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Oz represents an ounce of gold,

The road of gold leads to the Emerald City which
symbolizes greenback paper money,

The Scarecrow as a representation of American farmers and
their troubles in the late 19th century,

The Tin Man representing the industrial workers, especially
those of American steel industries,

The Cowardly Lion as a metaphor for William Jennings
Bryan

So, wealth isn’t simple. Millicent

Fawcett, a 19 th century suffragette, wrote:
“There are many excuses for the person
who made the mistake of confounding
money and wealth. Like many others they
mistook the sign for the thing signified.”

If these went away the company would truly be poorer but
no is sure by how much.

If these went away the company would truly be poorer but
no one is sure by how much.

Goods in process: partly finished goods in process or in
inventory,

Goods in process, partly finished goods in inventory,

President Jackson’s Louisiana Purchase
President Jefferson’s Louisiana Purchase

energy from the biosphere, borrowed time you living on



13-Summary:

To:

Change:

To:

Change:

To:

energy from the biosphere, borrowed time you 're living on

The idea of equilibrium seems to transcend reason and
must have deep roots.
The idea of equilibrium seems to transcend reason.

If employment is established as a public good,
If employment were to be established as a public good,



